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In this circular, unless the context otherwise requires, the following expressions shall have

the following meanings:

‘‘AGM’’ the annual general meeting of the Company to be

convened and held on Friday, 25 September 2020 at 4:00

p.m. to consider and, if thought fit, approve, among other

things, the proposed grant of the General Mandate and the

Repurchase Mandate; and the proposed re-election of

Directors;

‘‘Article(s)’’ or

‘‘Articles of Association’’

the articles of association of the Company;

‘‘Board’’ the board of Directors;

‘‘close associate(s)’’ has the meaning ascribed to this term under the Listing

Rules;

‘‘Companies Ordinance’’ the Companies Ordinance (Chapter 622 of the Laws of

Hong Kong), as amended, supplemented or otherwise

modified from time to time;

‘‘Company’’ Fu Shek Financial Holdings Limited, a company

incorporated in the Cayman Islands with limited liability

and the issued Shares of which are listed on the main

board of the Stock Exchange;

‘‘core connected person’’ has the same meaning ascribed to this term in the Listing

Rules;

‘‘Director(s)’’ the directors of the Company;

‘‘General Mandate’’ the general mandate proposed to be granted to the

Directors at the AGM to issue further new Shares not

exceeding 20% of the issued Shares as at the date of

granting of the General Mandate;

‘‘Group’’ the Company and all of its subsidiaries from time to time;

‘‘Hong Kong’’ or ‘‘HKSAR’’ the Hong Kong Special Administrative Region of the

People’s Republic of China;

‘‘Latest Practicable Date’’ 27 July 2020, being the latest practicable date prior to the

printing of this circular for the purpose of ascertaining

certain information contained in this circular;
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‘‘Listing Date’’ 19 February 2020, being the date on which dealing of the

Shares first commence on the Main Board of the Stock

Exchange;

‘‘Listing Rules’’ the Rules Governing the Listing of Securities on the Stock

Exchange;

‘‘Predecessor Companies

Ordinance’’

the Companies Ordinance (Chapter 32 of the Laws of

Hong Kong) prior to its repeal and replacement on

3 March 2014 by the Companies Ordinance and the

Companies (Winding Up and Miscellaneous Provision)

Ordinance;

‘‘Repurchase Mandate’’ the repurchase mandate proposed to be granted to the

Directors at the AGM to repurchase up to 10% of the

issued Shares as at the date of granting of the Repurchase

Mandate;

‘‘SFO’’ the Securities and Futures Ordinance (Chapter 571 of the

Laws of Hong Kong);

‘‘Share(s)’’ ordinary share(s) of HK$0.01 each in the share capital of

the Company;

‘‘Shareholder(s)’’ holder(s) of the Share(s);

‘‘Sinomax Securities’’ Sinomax Securities Limited, a company incorporated in

Hong Kong with limited liability and an indirect wholly-

owned subsidiary of the Company;

‘‘Smart Domain’’ Smart Domain Group Limited, a company incorporated in

the British Virgin Islands with limited liability and a

wholly-owned subsidiary of the Company;

‘‘Stock Exchange’’ The Stock Exchange of Hong Kong Limited;

‘‘substantial shareholder(s)’’ has the same meaning ascribed to this term in the Listing

Rules;

‘‘Takeovers Code’’ the Hong Kong Code on Takeovers and Mergers;

‘‘HK$’’ Hong Kong dollars, the lawful currency of Hong Kong;

and

‘‘%’’ per cent.
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31 July 2020

To the Shareholders

Dear Sir or Madam,

(1) PROPOSED GRANT OF GENERAL MANDATES
TO ISSUE AND REPURCHASE SHARES;

(2) PROPOSED RE-ELECTION OF DIRECTORS;
AND

(3) NOTICE OF ANNUAL GENERAL MEETING

INTRODUCTION

At the forthcoming AGM, resolutions will be proposed to seek the Shareholders’ approval

for, among other things, (i) the granting of the General Mandate and the Repurchase Mandate to

the Directors; and (ii) the re-election of Directors.
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The purpose of this circular is to provide you with information relating to the resolutions to

be proposed at the AGM for the granting of the General Mandate and the Repurchase Mandate,

the re-election of Directors and the notice of AGM.

GENERAL MANDATE AND REPURCHASE MANDATE

At the AGM, the Directors propose to seek the approval of the Shareholders to grant to the

Directors the General Mandate and the Repurchase Mandate.

General Mandate

At the AGM, an ordinary resolution will be proposed such that the Directors be given an

unconditional general mandate (i.e. the General Mandate) to allot, issue and deal with unissued

Shares or underlying shares of the Company (other than by way of rights or pursuant to a share

option scheme for employees of the Company or Directors and/or any of its subsidiaries or

pursuant to any scrip dividend scheme or similar arrangements providing for the allotment and

issue of Shares in lieu of whole or part of the dividend on Shares in accordance with the Articles

of Association) or make or grant offers, agreements, options and warrants which might require

the exercise of such power, of an aggregate amount of up to 20% of the issued Shares as at the

date of granting of the General Mandate.

In addition, a separate ordinary resolution will further be proposed for extending the

General Mandate authorising the Directors to allot, issue and deal with Shares to the extent of

the Shares repurchased pursuant to the Repurchase Mandate. Details on the Repurchase Mandate

are further elaborated below.

As at the Latest Practicable Date, the Company has an aggregate of 1,000,000,000 Shares in

issue. Subject to the passing of the resolution for the approval of the General Mandate and on the

basis that no further Shares are issued or repurchased between the Latest Practicable Date and the

date of the AGM, the Company would be allowed under the General Mandate to allot, issue and

deal with a maximum of 200,000,000 Shares.

Repurchase Mandate

At the AGM, an ordinary resolution will also be proposed such that the Directors be given

an unconditional general mandate to repurchase Shares (i.e. the Repurchase Mandate) on the

Stock Exchange of an aggregate amount of up to 10% of the issued Shares as at the date of

granting of the Repurchase Mandate.

Subject to the passing of the proposed resolution for the approval of the Repurchase

Mandate and on the basis that no further Shares are issued or repurchased between the Latest

Practicable Date and the date of the AGM, the Company would be allowed under the Repurchase

Mandate to repurchase a maximum of 100,000,000 Shares.
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An explanatory statement in connection with the Repurchase Mandate is set out in

Appendix I to this circular. The explanatory statement contains all the requisite information

required under the Listing Rules to be given to the Shareholders to enable them to make an

informed decision on whether to vote for or against the resolution approving the Repurchase

Mandate.

The General Mandate (including the extended General Mandate) and the Repurchase

Mandate shall continue to be in force during the period from the date of passing of the

resolutions for the approval of the General Mandate (including the extended General Mandate)

and the Repurchase Mandate up to (i) the conclusion of the next annual general meeting of the

Company; (ii) the expiration of the period within which the next annual general meeting of the

Company is required by the Articles of Association, the Companies Law, Cap. 22 (Law 3 of

1961, as consolidated and revised) of the Cayman Islands or any other applicable law of the

Cayman Islands to be held; or (iii) the revocation or variation of the General Mandate (including

the extended General Mandate) or the Repurchase Mandate (as the case may be) by ordinary

resolution of the Shareholders in general meeting, whichever occurs first.

RE-ELECTION OF DIRECTORS

According to Article 83(3), any Director appointed by the Board to fill a casual vacancy on

the Board shall hold office only until the first general meeting of the Company after his

appointment and be subject to re-election at such meeting.

In accordance with Article 83(3), all the Directors, namely, Mr. Sy Man Chiu, Mr. Ng Sik

Chiu, Mr. Keng Stephen Lee, Dr. Yu Sun Say, Mr. Lai Man Sing and Dr. Ho Chung Tai,

Raymond, will offer himself for re-election as an executive/non-executive/independent non-

executive Director (as the case may be).

At the AGM, ordinary resolutions will be proposed to re-elect each of Mr. Sy Man Chiu,

Mr. Ng Sik Chiu, Mr. Keng Stephen Lee, Dr. Yu Sun Say, Mr. Lai Man Sing and Dr. Ho Chung

Tai, Raymond, as an executive/non-executive/independent non-executive Director (as the case

may be).

The Board has duly considered the composition of the members of the Board and has

decided to propose the re-election of Dr. Yu Sun Say, Mr. Lai Man Sing and Dr. Ho Chung Tai,

Raymond, as the independent non-executive Directors at the AGM. The Board has confirmed,

each of Dr. Yu Sun Say, Mr. Lai Man Sing and Dr. Ho Chung Tai, Raymond, does not have any

relationship with any other Directors, senior management, substantial Shareholders or controlling

Shareholders, and does not hold any interests of the Company in any form. Accordingly, the

Board reasonably believes that each of them is independent.
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None of Dr. Yu Sun Say, Mr. Lai Man Sing and Dr. Ho Chung Tai, Raymond act as

directors of seven or more listed companies. The Board believes that they can commit sufficient

time to assume their director’s duties.

The proposed candidates proposed to be re-elected at the AGM to be independent

non-executive Directors, namely Dr. Yu Sun Say, Mr. Lai Man Sing and Dr. Ho Chung Tai,

Raymond, possess rich experience in their industries and are able to provide valuable

professional advices in areas of finance, legal, business to the Company, thus contributing to

better corporate governance of the Company. In addition, the proposed independent non-

executive Directors represent different groups of age, education and industry, the Board believe

that they will bring diverse perspectives to the Board.

Biographical details of the retiring Directors who are proposed to be re-elected at the AGM

are set out in Appendix II to this circular.

AGM

A notice convening the AGM to be held at ANPA Financial Press Limited, Portion 2, 12/F.,

The Center, 99 Queen’s Road Central, Central, Hong Kong on Friday, 25 September 2020 at

4:00 p.m. is set out on pages 24 to 28 of this circular. Ordinary resolutions will be proposed at

the AGM to approve, among other things, the proposed grant of the General Mandate (including

the extended General Mandate) and the Repurchase Mandate and the proposed re-election of

Directors.

A form of proxy for use at the AGM is enclosed with this circular and such form of proxy

is also published at the website of the Stock Exchange at www.hkex.com.hk. Whether or not you

are able to attend the AGM, you are requested to complete the accompanying form of proxy in

accordance with the instructions printed thereon and deposit the same at the Hong Kong branch

share registrar of the Company, Union Registrars Limited at Suites 3301-04, 33/F., Two

Chinachem Exchange Square, 338 King’s Road, North Point, Hong Kong as soon as possible and

in any event not later than Wednesday, 23 September 2020 at 4:00 p.m. (Hong Kong time).

Completion and return of the form of proxy will not preclude you from attending and voting in

person at the AGM or any adjournment thereof should you so wish, and in such event, the form

appointing a proxy shall be deemed revoked.

All the resolutions proposed to be approved at the AGM will be taken by poll in accordance

with the Listing Rules and an announcement will be made by the Company after the AGM on the

results of the AGM.
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RESPONSIBILITY STATEMENT

This circular, for which the Directors collectively and individually accept full

responsibility, includes particulars given in compliance with the Listing Rules for the purpose of

giving information with regard to the Company. The Directors, having made all reasonable

enquiries, confirm that to the best of their knowledge and belief the information contained in this

circular is accurate and complete in all material respects and not misleading or deceptive, and

there are no other matters the omission of which would make any statement herein or this

circular misleading.

RECOMMENDATION

The Directors consider the proposed grant of the General Mandate (including the extended

General Mandate) and the Repurchase Mandate and the proposed re-election of Directors are in

the interests of the Company and the Shareholders as a whole. Accordingly, the Directors

recommend the Shareholders to vote in favour of the relevant resolutions to be proposed at the

AGM.

GENERAL

To the best of the Director’s knowledge, information and belief, having made all reasonable

enquiries, no Shareholder is required to abstain from voting on the resolutions to be proposed at

the AGM.

MISCELLANEOUS

The English text of this circular shall prevail over the Chinese text for the purpose of

interpretation.

Yours faithfully

For and on behalf of the Board of

Fu Shek Financial Holdings Limited

Sy Man Chiu

Executive Director
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This appendix serves as an explanatory statement, as required by the Listing Rules, to

provide requisite information to you for your consideration of the Repurchase Mandate.

1. REPURCHASE OF SECURITIES FROM CORE CONNECTED PERSON

The Listing Rules prohibit the Company from knowingly purchasing its securities on the

Stock Exchange from a ‘‘core connected person’’, that is, a director, chief executive or

substantial shareholder of the Company or any of its subsidiaries or their respective close

associates and a core connected person is prohibited from knowingly selling to the Company

his/her/its securities of the Company.

No core connected person of the Company has notified the Company that he/she/it has a

present intention to sell any Shares to the Company nor has any such core connected person

undertaken not to sell any of the Shares held by him/her/it to the Company in the event that the

Repurchase Mandate is passed.

2. SHARE CAPITAL

As at the Latest Practicable Date, the issued share capital of the Company comprised

1,000,000,000 fully paid Shares.

Subject to the passing of the proposed resolution for the approval of the Repurchase

Mandate and on the basis that no further Shares are issued or repurchased by the Company prior

to the AGM, the Company will be allowed under the Repurchase Mandate to repurchase a

maximum of 100,000,000 fully paid Shares, representing 10% of the issued shares of the

Company as at the date of passing of the resolution.

The Shares repurchased by the Company under the Repurchase Mandate shall be

automatically cancelled.

3. REASONS FOR THE REPURCHASE

The Directors believe that the Repurchase Mandate is in the best interests of the Company

and its Shareholders as a whole. An exercise of the Repurchase Mandate may, depending on

market conditions and funding arrangements at the time, lead to an enhancement of the net assets

per Share and/or earnings per Share and will only be made when the Directors believe that a

repurchase will benefit the Company and its Shareholders as a whole.
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4. FUNDING OF REPURCHASES

Repurchases would be funded entirely from the Company’s available cash flow or working

capital facilities which will be funds legally available for the purpose in accordance with the

applicable laws of the Cayman Islands and the memorandum of association of the Company and

the Articles of Association.

An exercise of the Repurchase Mandate in full may have a material adverse impact on the

working capital and gearing position of the Company compared with those as at 31 December

2019, being the date of its latest published audited consolidated accounts. The Directors do not,

however, intend to make any repurchase in circumstances that would have a material adverse

impact on the working capital or gearing position of the Company.

5. SHARE PRICES

The highest and lowest prices at which the Shares have traded on the Stock Exchange in

each calendar month from the Listing Date to the Latest Practicable Date were as follows:

Highest Lowest

HK$ HK$

2020

February (Note) 0.570 0.340

March 0.365 0.185

April 0.249 0.181

May 0.255 0.186

June 0.203 0.156

July (up to the Latest Practicable Date) 0.177 0.137

Note: The Company was listed on 19 February 2020.

6. DISCLOSURE OF INTERESTS AND MINIMUM PUBLIC HOLDING

None of the Directors or, to the best of their knowledge having made all reasonable

enquiries, their close associates, have any present intention to sell to the Company or its

subsidiaries any of the Shares in the Company if the Repurchase Mandate is approved at the

AGM.

APPENDIX I EXPLANATORY STATEMENT FOR THE REPURCHASE MANDATE

– 9 –



The Directors have undertaken to the Stock Exchange that, so far as the same may be

applicable, they will exercise the powers of the Company to make repurchases pursuant to the

Repurchase Mandate in accordance with the Listing Rules and applicable laws of the Cayman

Islands.

If a Shareholder’s proportionate interest in the voting rights of the Company increases on

the Company exercising its powers to repurchase Shares pursuant to the Repurchase Mandate,

such increase will be treated as an acquisition for the purposes of Rule 32 of the Takeovers

Code. As a result, a Shareholder or group of Shareholders acting in concert could obtain or

consolidate control of the Company and become obliged to make a mandatory offer in

accordance with Rules 26 and 32 of the Takeovers Code.

As at the Latest Practicable Date, the following Shareholders are interested in more than

10% of the Shares then in issue:

Name of Shareholder(s)

Number of

Shares Capacity

Approximate

Percentage of

shareholding

Man Chase Holdings Limited

(‘‘Man Chase’’) (Note 1)

750,000,000 Beneficial owner 75%

Mr. Keng Stephen Lee 750,000,000 Interest of a controlled

corporation

75%

Ms. Yeung Lai Lai 750,000,000 Interest of a controlled

corporation

75%

Ms. Mei Ngar Cindy Sze (Note 2) 750,000,000 Interest of spouse 75%

Mr. Ng Hoi Shuen (Note 3) 750,000,000 Interest of spouse 75%

Notes:

(1) Man Chase is owned as to 60% by Mr. Keng Stephen Lee and 40% by Ms. Yeung Lai Lai. Therefore, each

of Mr. Keng Stephen Lee and Ms. Yeung Lai Lai is deemed to be interested in the Shares held by Man

Chase under the SFO.

(2) Ms. Mei Ngar Cindy Sze is the spouse of Mr. Keng Stephen Lee.

(3) Mr. Ng Hoi Shuen is the spouse of Ms. Yeung Lai Lai.
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On the basis that no further Shares are issued and there is no change of the shareholding

structure, an exercise of the Repurchase Mandate in full will not result in any of the above

Shareholders becoming obliged to make a mandatory offer under Rules 26 and 32 of the

Takeovers Code.

At as the Latest Practicable Date, the Directors have no intention to exercise the

Repurchase Mandate to such an extent that will result in a requirement of the above

Shareholders, or any other persons to make a general offer under the Takeovers Code or the

number of Shares in the hands of the public falling below the prescribed minimum percentage of

25%.

7. SHARES REPURCHASE MADE BY THE COMPANY

The Company had not purchased any of its Shares (whether on the Stock Exchange or

otherwise) from the Listing Date to the Latest Practicable Date.
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Details of the Directors who will retire from office at the AGM and being eligible, will

offer themselves for re-election at the AGM, are set out below:

(1) MR. SY MAN CHIU (‘‘MR. SY’’)

Mr. Sy Man Chiu, aged 65, was appointed as a Director on 7 June 2016 and

re-designated as an executive Director on 22 January 2020. He is primarily responsible for

overseeing the overall business development, operations and management of the Group,

implementing decisions and plans approved by the Board and making day-to-day operational and

managerial decisions. Mr. Sy joined the Group in November 2007 as a deputy general manager,

and was appointed as a director of Sinomax Securities in February 2008. Mr. Sy has been a

responsible officer of Sinomax Securities for type 1 (dealing in securities) regulated activity

since February 2008 and for type 4 (advising on securities) and type 9 (asset management)

regulated activities since August 2016.

Prior to joining the Group, Mr. Sy worked at Piper Jaffray Asia Securities Limited as an

account executive and a licensed representative for type 1 (dealing in securities) regulated

activity from June 2005 to November 2007.

He obtained his Diploma in Computer Programming and Systems Analysis from the

Institute for Computer Studies in Toronto, Canada.

Mr. Sy has entered into a service agreement with the Company for a term of three years

commencing from the Listing Date, and will continue thereafter until terminated by not less than

three months’ notice in writing served by either party on the other. He is subject to retirement by

rotation and re-election at the annual general meeting of the Company in accordance with the

Articles of Association. Pursuant to such service agreement, Mr. Sy is entitled to the annual

remuneration of HK$822,000 and a discretionary bonus. The remuneration of Mr. Sy is

determined by the Board having regard to the recommendation of the remuneration committee of

the Company and with reference to his qualifications, experience and duties and responsibilities

with the Company and the prevailing market conditions.

As at the Latest Practicable Date, Mr. Sy did not have, and is not deemed to have, any

other interests or short positions in any shares, underlying shares or debentures of the Company

or any of its associated corporations which is required to be disclosed under Part XV of the SFO

as at the Latest Practicable Date.

Mr. Sy did not have any relationship with other Directors, senior management, or

substantial or controlling shareholders of the Company nor hold any directorship in any public

companies the securities of which are listed on any securities market in Hong Kong or overseas

in the past three years.
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There is no information relating to the appointment of Mr. Sy that is required to be

disclosed pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules. Save as disclosed herein,

there is no other matter relating to Mr. Sy that needs to be brought to the attention of the

Shareholders and the Stock Exchange.

(2) MR. NG SIK CHIU (‘‘MR. NG’’)

Mr. Ng Sik Chiu, aged 34, was appointed as a Director on 16 January 2019 and

re-designated as an executive Director on 22 January 2020. Mr. Ng joined the Group in

November 2012 as a dealer’s representative of Sinomax Securities, and was appointed as the head

of risk management of Sinomax Securities in March 2016. He was appointed as an associate

director of Sinomax Securities in July 2016 and further appointed as a director of Sinomax

Securities in January 2019. He is primarily responsible for overseeing the risk management and

margin policy of Sinomax Securities. He has been a responsible officer of Sinomax Securities for

type 1 (dealing in securities), type 4 (advising on securities) and type 9 (asset management)

regulated activities since August 2016.

Prior to joining the Group, Mr. Ng worked in Quam Securities Company Limited (now

known as China Tonghai Securities Limited) as a licensed representative for type 1 (dealing in

securities) regulated activity from August 2011 to June 2012 and for type 2 (dealing in futures

contracts) regulated activity from September 2011 to June 2012.

Mr. Ng graduated from the University of Manchester in the United Kingdom with a

Bachelor of Arts in Economics and Social Studies. He further obtained his Master of Science in

Financial Computing from the University College London in the United Kingdom. Mr. Ng is the

son of Ms. Yeung Lai Lai, one of the controlling Shareholders of the Company.

Mr. Ng has entered into a service agreement with the Company for a term of three years

commencing from the Listing Date, and will continue thereafter until terminated by not less than

three months’ notice in writing served by either party on the other. He is subject to retirement by

rotation and re-election at the annual general meeting of the Company in accordance with the

Articles of Association. Pursuant to such service agreement, Mr. Ng is entitled to the annual

remuneration of HK$756,000 and a discretionary bonus. The remuneration of Mr. Ng is

determined by the Board having regard to the recommendation of the remuneration committee of

the Company and with reference to his qualifications, experience and duties and responsibilities

with the Company and the prevailing market conditions.

As at the Latest Practicable Date, Mr. Ng did not have, and is not deemed to have, any

other interests or short positions in any shares, underlying shares or debentures of the Company

or any of its associated corporations which is required to be disclosed under Part XV of the SFO

as at the Latest Practicable Date.
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Save as disclosed, Mr. Ng did not have any relationship with other Directors, senior

management, or substantial or controlling shareholders of the Company nor hold any directorship

in any public companies the securities of which are listed on any securities market in Hong Kong

or overseas in the past three years.

There is no information relating to the appointment of Mr. Ng that is required to be

disclosed pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules. Save as disclosed herein,

there is no other matter relating to Mr. Ng that needs to be brought to the attention of the

Shareholders and the Stock Exchange.

(3) MR. KENG STEPHEN LEE (‘‘MR. KENG’’)

Mr. Keng Stephen Lee, (formerly known as Li Ching Chung), aged 56, is the chairman of

the Board and he was appointed as a Director on 7 June 2016 and re-designated as an

non-executive Director on 22 January 2020. He is also a director of Sinomax Securities and

Smart Domain. He is primarily responsible for major decision-making relating to the business

strategy and overall direction of the Group and providing strategic advice on the Group’s

business development.

Mr. Keng has over 20 years of experience in general business administration and

management. Mr. Keng started engaging in the shipping business in 1995. He has been a

shareholder of several shipping companies in Hong Kong which offer shipping and freight

forwarding services between Hong Kong and other countries in Asia. Since 2004, Mr. Keng has

been involved in the property development business. He is the co-founder and is currently the

chairman of the board of Anchor Land Holdings, Inc. (‘‘Anchor Land’’). Anchor Land was

incorporated in July 2004 in the Philippines and principally engages in real estate development

and marketing, focusing initially in high-end residential condominiums within the Manila area,

the Philippines. Anchor Land has been listed on the Philippine Stock Exchange, Inc. with the

symbol ‘‘ALHI’’ since August 2007.

Mr. Keng has entered into a letter of appointment with the Company for a term of three

years commencing from the Listing Date which may be terminated by not less than one month’s

notice in writing served by either party on the other. He is subject to retirement by rotation and

re-election at the annual general meeting of the Company in accordance with the Articles of

Association. Pursuant to such letter of appointment, Mr. Keng is entitled to the annual

remuneration of HK$360,000 and a discretionary bonus. The remuneration of Mr. Keng is

determined by the Board having regard to the recommendation of the remuneration committee of

the Company and with reference to his qualifications, experience and duties and responsibilities

with the Company and the prevailing market conditions.
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As at the Latest Practicable Date, Mr. Keng was deemed to be interested in 750,000,000

Shares held by Man Chase. Save as disclosed, Mr. Keng did not have, and is not deemed to have,

any other interests or short positions in any shares, underlying shares or debentures of the

Company or any of its associated corporations which is required to be disclosed under Part XV

of the SFO as at the Latest Practicable Date.

Mr. Keng did not have any relationship with other Directors, senior management, or

substantial or controlling shareholders of the Company. Save as disclosed herein, Mr. Keng did

not hold any directorship in any other public companies the securities of which are listed on any

securities market in Hong Kong or overseas in the past three years.

There is no information relating to the appointment of Mr. Keng that is required to be

disclosed pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules. Save as disclosed herein,

there is no other matter relating to Mr. Keng that needs to be brought to the attention of the

Shareholders and the Stock Exchange.

(4) DR. YU SUN SAY (‘‘DR. YU’’)

Dr. Yu Sun Say, GBM, GBS, SBS, JP, aged 81, was appointed as an independent

non-executive Director on 22 January 2020. Dr. Yu is the chairman of the H.K.I. Group of

Companies and a director of a number of manufacturing and investment companies. He is

currently an independent non-executive director of Wong’s International Holdings Limited (stock

code: 0099), Beijing Enterprises Holdings Limited (stock code: 0392) and Tongda Group

Holdings Limited (stock code: 0698), all being companies listed on the Main Board of the Stock

Exchange.

In 1995, Dr. Yu was appointed as a member of the Preparatory Committee of the HKSAR.

From 1994 to 1997, Dr. Yu was appointed as Hong Kong Affairs Adviser by the Hong Kong and

Macau Affairs Office of the State Council and Xinhua News Agency, Hong Kong Branch. From

2002 to 2004, Dr. Yu was re-appointed as a member of the Town Planning Board of Hong Kong

and its Metro Planning Committee. On 1 July 1998, Dr. Yu was appointed as a Justice of the

Peace, and was awarded the Silver Bauhinia Star in July 1999, the Gold Bauhinia Star in July

2007, and the Grand Bauhinia Medal in July 2014.

Dr. Yu was a president of the Chinese Manufacturers’ Association of Hong Kong and a

Standing Committee member of the National Committee of the Chinese People’s Political

Consultative Conference in 2012. In 2004, the Government of the HKSAR appointed Dr. Yu as a

member of the Greater Pearl River Delta Business Council. Dr. Yu was a member of the

Presidium of the Conference for Electing Deputies of the HKSAR to the 12th National People’s

Congress in November 2012. Dr. Yu was a honorary president of the Hong Kong Federation of

Fujian Associations from 2007 to 2008.
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Apart from being active in the business community, Dr. Yu is also a director of the

Education Foundation of Tsinghua University and an advisory professor of the School of Social

Engineering and Management of Nanjing University in the People’s Republic of China. In

addition, Dr. Yu was a director of Fudan University from May 2003 to May 2007 and was

conferred the title of director of the 6th session of the board of trustees of Huaqiao University in

the PRC in June 2010 and the title of permanent honorary director of the 7th session of the board

of trustees of the same university in November 2014. Dr. Yu was awarded a Doctor Degree in

Economics from the Northern Territory University (‘‘NTU’’) in Australia in January 1999. He

has also been a life member of the NTU Foundation since January 1999. In 2003, NTU merged

with several other educational institutions to form Charles Darwin University.

Dr. Yu was a director of the following companies which were solvent prior to their

dissolutions. The details of such companies are as follows:

Name of company Principal business Date of dissolution
Means of
dissolution

Reason for
dissolution

Place of
Incorporation

Association for Celebration
of Reunification of Hong Kong
with China Limited

（香港各界慶祝回歸委員會

有限公司）

Planning events and
activities for
celebration of
reunification of
Hong Kong with
China

21 January 2003 Members’
voluntary
winding up

Cessation of
business

Hong Kong

Aupoint International
(China) Limited

（友邦國際（中國）有限公司）

Not applicable
(Note 1)

12 July 2002 Striking off
(Note 3)

The company has
never
commenced
business

Hong Kong

China Joint International Limited
（中晉國際有限公司）

Not applicable
(Note 1)

16 February 2007 Deregistration
(Note 2)

The company has
never
commenced
business

Hong Kong

Commence Way
Development Limited

（啟途發展有限公司）

Garment trading 12 March 2010 Deregistration
(Note 2)

Cessation of
business

Hong Kong

Continuous Technologies
International Holdings Limited
(‘‘Continuous Technologies’’)

Investment holding 30 April 2003
(Note 4)

Deregistration
(Note 2)

Cessation of
business

Cayman Islands
(Note 5)

Darwin International Property
Development Limited

（達爾文國際發展有限公司）

Property development 12 November 2010 Deregistration
(Note 2)

Cessation of
business

Hong Kong
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Name of company Principal business Date of dissolution
Means of
dissolution

Reason for
dissolution

Place of
Incorporation

Donna Fiori Mfg. Limited Garment manufacturing
and trading

17 October 2014 Deregistration
(Note 7)

Cessation of
business

Hong Kong

Metrofive Industrial
Limited（五華企業有限

公司）(‘‘Metrofive’’)

Garment 16 August 2004 Compulsory
winding up
(Note 6)

Failing to
repay creditor
(Note 6)

Hong Kong

Jantex International Limited
（晉達國際有限公司）

Investment in
Securities

20 August 2010 Deregistration
(Note 2)

Cessation of
business

Hong Kong

Wallaby Limited（惠碧有限公司） Investment holding 30 July 2010 Deregistration
(Note 2)

Cessation of
business

Hong Kong

Brilliant Success Limited
（宇盛有限公司）

Investment holding 1 December 2017 Deregistration
(Note 7)

Cessation of
business

Hong Kong

Fukien Education Centre Limited
（福建教育中心有限公司）

Education services 8 September 2017 Deregistration
(Note 7)

Cessation of
business

Hong Kong

Notes:

(1) The company has never commenced business.

(2) Dissolved by deregistration pursuant to section 291AA of the Predecessor Companies Ordinance.

(3) Striking off pursuant to section 291 of the Predecessor Companies Ordinance.

(4) Being the date of cessation of place of business in Hong Kong.

(5) Continuous Technologies was registered as a non-Hong Kong Company on 30 May 2000.

(6) According to Dr. Yu, a creditor presented a winding up petition against Metrofive on 2 August 1995 for

salary and severance payments. On 4 October 1995, Metrofive was ordered by court to wind up and the

official receiver was appointed as the provisional liquidator of the affairs of Metrofive. Liquidators of

Metrofive were subsequently released on 10 May 2002. Dr. Yu resigned as director of Metrofive on

17 August 1995.

(7) Dissolved by deregistration pursuant to section 751 of the Companies Ordinance.
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Dr. Yu confirmed (i) save for Metrofive, each of the above companies were solvent at the

time of dissolution; (ii) the dissolution of each of the companies did not result from any

wrongful act, misconduct or misfeasance on his part; and (iii) as at the Latest Practicable Date,

he was not aware of any actual or potential claim which has been or will be made against him as

a result of the dissolution of each of the above companies.

Dr. Yu has entered into a letter of appointment with the Company for an initial term of

three years commencing from the Listing Date which may be terminated by not less than one

month’s notice in writing served by either party on the other. He is subject to retirement by

rotation and re-election at the annual general meeting of the Company in accordance with the

Articles of Association. Pursuant to such letter of appointment, he is entitled to the annual

remuneration of HK$120,000. The remuneration of Dr. Yu is determined by the Board having

regard to the recommendation of the remuneration committee of the Company and with reference

to his qualifications, experience and duties and responsibilities with the Company and the

prevailing market conditions.

As at the Latest Practicable Date, Dr. Yu did not have, and is not deemed to have, any

other interests or short positions in any shares, underlying shares or debentures of the Company

or any of its associated corporations which is required to be disclosed under Part XV of the SFO

as at the Latest Practicable Date.

As at the Latest Practicable Date, save as disclosed herein, Dr. Yu did not hold any

directorship in other public company in the last three years or any other position with the

Company or any of its subsidiaries and did not have any relationship with any other directors,

senior management or substantial or controlling shareholder of the Company.

As at the Latest Practicable Date, Dr. Yu did not have any interest or short position in the

Shares, underlying shares or debentures of the Company or any of its associated corporations

within the meaning of Part XV of the SFO.

There is no information relating to the appointment of Dr. Yu that is required to be

disclosed pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules. Save as disclosed herein,

there is no other matter relating to Dr. Yu that needs to be brought to the attention of the

Shareholders and the Stock Exchange.
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(5) MR. LAI MAN SING (‘‘MR. LAI’’)

Mr. Lai Man Sing, aged 52, was appointed as an independent non-executive Director on

22 January 2020. He is primarily responsible for providing independent advice and judgment on

the strategy, performance, resources and standard of conduct of the Company.

Mr. Lai has been an executive director of Mainland Headwear Holdings Limited (‘‘MHH’’)

(stock code: 1100), a company listed on the Main Board of the Stock Exchange, since December

2019. Mr. Lai has over 20 years of experience in accounting. He is the chief financial officer of

MHH and in charge of the finance department.

Mr. Lai obtained his first degree from London School of Economics and Political Science,

University of London, the United Kingdom and earned a Master degree in Business

Administration from University of Western Sydney, Australia. He is a Chartered Financial

Analyst (CFA) charterholder. He is also a fellow member of the Hong Kong Institute of Certified

Public Accountants and a fellow member of The Australian Society of Certified Practising

Accountants. He took senior financial position for sizable listed companies and worked in

international accounting field for many years.

Mr. Lai has entered into a letter of appointment with the Company for an initial term of

three years commencing from the Listing Date which may be terminated by not less than one

month’s notice in writing served by either party on the other. He is subject to retirement by

rotation and re-election at the annual general meeting of the Company in accordance with the

Articles of Association. Pursuant to such letter of appointment, he is entitled to the annual

remuneration of HK$120,000. The remuneration of Mr. Lai is determined by the Board having

regard to the recommendation of the remuneration committee of the Company and with reference

to his qualifications, experience and duties and responsibilities with the Company and the

prevailing market conditions.

As at the Latest Practicable Date, Mr. Lai did not have, and is not deemed to have, any

other interests or short positions in any shares, underlying shares or debentures of the Company

or any of its associated corporations which is required to be disclosed under Part XV of the SFO

as at the Latest Practicable Date.

As at the Latest Practicable Date, save as disclosed herein, Mr. Lai did not hold any

directorship in other public company in the last three years or any other position with the

Company or any of its subsidiaries and did not have any relationship with any other directors,

senior management or substantial or controlling shareholder of the Company.
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As at the Latest Practicable Date, Mr. Lai did not have any interest or short position in the

Shares, underlying shares or debentures of the Company or any of its associated corporations

within the meaning of Part XV of the SFO.

There is no information relating to the appointment of Mr. Lai that is required to be

disclosed pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules. Save as disclosed herein,

there is no other matter relating to Mr. Lai that needs to be brought to the attention of the

Shareholders and the Stock Exchange.

(6) DR. HO CHUNG TAI RAYMOND (‘‘DR. HO’’)

Dr. Ho Chung Tai Raymond, SBS, JP, aged 81, was appointed as an independent

non-executive Director on 22 January 2020. He is primarily responsible for providing

independent advice and judgment on the strategy, performance, resources and standard of

conduct of the Company.

Dr. Ho holds a doctorate degree of philosophy in civil engineering from the City University

of London, United Kingdom; Honorary Doctor of Business Administration Degree from the City

University of Hong Kong; Doctor of Laws Degree from the University of Manchester, United

Kingdom; and a bachelor degree in engineering from the University of Hong Kong. He was also

awarded Honorary University Fellow of the University of Hong Kong.

Dr. Ho was formerly a director of Maunsell Consultants Asia Limited from January 1986 to

August 1993, with experience in the fields of civil, structural, energy, environmental and

geotechnical engineering and in direct project management of many large-sized engineering

projects. Dr. Ho is Honorary Chairman and former Chairman of Guangdong Daya Bay Nuclear

Power Station and Ling Ao Nuclear Power Station Nuclear Safety Consultative Committee and a

professional advisor to The Ombudsman of Hong Kong.

Dr. Ho currently is also an independent non-executive director of each of AP Rentals

Holdings Limited (stock code: 1496), Chinlink International Holdings Limited (stock code: 997),

GCL-Poly Energy Holdings Limited (stock code: 3800), Deson Development International

Holdings Limited (stock code: 262) and Superland Group Holdings Limited (stock code: 368), all

being companies listed on the main board of the Stock Exchange. Dr. Ho served as an

independent non-executive director of China State Construction International Holdings Limited

(stock code: 3311) from June 2005 to June 2019 and a non-executive director and the chairman

of SCUD Group Limited (stock code: 1399) from September 2018 to June 2020. The issued

shares of each of the above companies are listed on the Main Board of the Stock Exchange.
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Dr. Ho was a director of the following companies which were solvent prior to their

dissolutions. The details of such companies are as follows:

Name of company Principal business Date of dissolution
Means of
dissolution

Reason for
dissolution

Place of
incorporation

Ho Poon Kow Investment
Company Limited

（何本教置業有限公司）

As executor of
father’s assets

17 December 2010 Deregistration
(Note 1)

Cessation of
business

Hong Kong

Capital China Timber
Products Limited

（華都木業製品有限公司）

Timber business 16 January 2004 Deregistration
(Note 5)

The company has
never
commenced
business

Hong Kong

Greater Beijing Expressways
Limited

– 31 October 2000
(Note 2)

– Cessation of place
of business in
Hong Kong

Bermuda
(Note 3)

Ho Wang Shea Environmental
Sciences Limited

（會泰生環境科學有限公司）

Timber business 9 September 2005 Deregistration
(Note 5)

Cessation of
business

Hong Kong

Public Key Infrastructure
Technologies Limited

（會泰科技有限公司）

Infrastructure
technologies

9 September 2005 Deregistration
(Note 5)

Cessation of
business

Hong Kong

Zhong Hua Association
For The Advancement Of
Real Estate And Construction
Technology Limited (Note 4)

（中華房地產建築業協進會

有限公司）

Professional body 8 January 2010 Deregistration
(Note 5)

The company has
never
commenced
business

Hong Kong

Zhong Hua Association For
The Advancement Of
Real Estate And Construction
Technology Limited (Note 6)

（中華房地產建築業協進會

有限公司）

Professional body 8 July 2013 Members’
voluntary
winding up

The principal
retired

Hong Kong

Zhong Hua Construction
Foundation Limited

（中華建設基金會有限公司）

Charity 8 August 2015 Members’
voluntary
winding up

The principal
retired

Hong Kong

Zhong Hua Real Estate
And Construction
Research And Development
Foundation Limited (Note 7)

（中華房地產建設研究發展

基金會有限公司）

Charity 22 September 2012 Members’
voluntary
winding up

The principal
retired

Hong Kong

Mouchel Ho Wang Limited Consulting 24 March 2005 Deregistration
(Note 5)

Cessation of
business

Hong Kong
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Notes:

(1) Dissolved by deregistration pursuant to section 751 of the Companies Ordinance.

(2) Being the date of cessation of place of business in Hong Kong.

(3) Greater Beijing Expressways Limited was registered as a non-Hong Kong Company on 17 April 1997.

(4) Zhong Hua Association For The Advancement Of Real Estate And Construction Technology Limited is a

private company limited by shares.

(5) Dissolved by deregistration pursuant to section 291AA of the Predecessor Companies Ordinance.

(6) Zhong Hua Association For The Advancement Of Real Estate And Construction Technology Limited is a

company limited by guarantee.

(7) Zhong Hua Real Estate And Construction Research And Development Foundation Limited is a company

limited by guarantee.

Dr. Ho confirmed that, (i) the dissolution of each of the above companies did not result

from any wrongful act, misconduct or misfeasance on his part; and (ii) as at the Latest

Practicable Date, he was not aware of any actual or potential claim which has been or will be

made against him as a result of the dissolution of each of the above companies.

Dr. Ho has entered into a letter of appointment with the Company for an initial term of

three years commencing from the Listing Date which may be terminated by not less than one

month’s notice in writing served by either party on the other. He is subject to retirement by

rotation and re-election at the annual general meeting of the Company in accordance with the

Articles of Association. Pursuant to such letter of appointment, he is entitled to the annual

remuneration of HK$120,000. The remuneration of Dr. Ho is determined by the Board having

regard to the recommendation of the remuneration committee of the Company and with reference

to his qualifications, experience and duties and responsibilities with the Company and the

prevailing market conditions.

As at the Latest Practicable Date, Dr. Ho did not have, and is not deemed to have, any

other interests or short positions in any shares, underlying shares or debentures of the Company

or any of its associated corporations which is required to be disclosed under Part XV of the SFO

as at the Latest Practicable Date.
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As at the Latest Practicable Date, save as disclosed herein, Dr. Ho did not hold any

directorship in other public company in the last three years or any other position with the

Company or any of its subsidiaries and did not have any relationship with any other directors,

senior management or substantial or controlling shareholder of the Company.

As at the Latest Practicable Date, Dr. Ho did not have any interest or short position in the

Shares, underlying shares or debentures of the Company or any of its associated corporations

within the meaning of Part XV of the SFO.

There is no information relating to the appointment of Dr. Ho that is required to be

disclosed pursuant to Rules 13.51(2)(h) to (v) of the Listing Rules. Save as disclosed herein,

there is no other matter relating to Dr. Ho that needs to be brought to the attention of the

Shareholders and the Stock Exchange.
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Fu Shek Financial Holdings Limited

(incorporated in the Cayman Islands with limited liability)

(Stock Code: 2263)

富 石 金 融 控 股 有 限 公 司

NOTICE IS HEREBY GIVEN that an annual general meeting (the ‘‘AGM’’) of Fu Shek

Financial Holdings Limited (the ‘‘Company’’) will be held at ANPA Financial Press Limited,

Portion 2, 12/F., The Center, 99 Queen’s Road Central, Central, Hong Kong on Friday,

25 September 2020 at 4:00 p.m. for the following purposes:

1. To receive, consider and adopt the audited consolidated financial statements and the

reports of the directors (the ‘‘Director(s)’’) and auditors of the Company for the year

ended 31 March 2020;

2. (a) To re-elect Mr. Sy Man Chiu as executive Director;

(b) To re-elect Mr. Ng Sik Chiu as executive Director;

(c) To re-elect Mr. Keng Stephen Lee as non-executive Director;

(d) To re-elect Dr. Yu Sun Say as independent non-executive Director;

(e) To re-elect Mr. Lai Man Sing as independent non-executive Director;

(f) To re-elect Dr. Ho Chung Tai Raymond as independent non-executive Director;

(g) To authorise the board of Directors to fix the Directors’ remuneration;

3. To re-appoint Deloitte Touche Tohmatsu as the Company’s auditors and to authorise

the board of Directors to fix their remuneration;
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4. To, as special business, consider and, if thought fit, pass with or without

modifications, the following resolution as an ordinary resolution:

‘‘THAT:

(a) subject to paragraph (c) below, pursuant to the Rules (the ‘‘Listing Rules’’)

Governing the Listing of Securities on The Stock Exchange of Hong Kong

Limited (the ‘‘Stock Exchange’’), the exercise by the Directors during the

Relevant Period (as defined below) of all the powers of the Company to allot,

issue and deal with unissued shares of the Company (the ‘‘Shares’’) and to make

or grant offers, agreements and options, including warrants to subscribe for

Shares, which might require the exercise of such powers be and the same is

hereby generally and unconditionally approved;

(b) the approval in paragraph (a) above shall authorise the Directors during the

Relevant Period to make or grant offers, agreements and options which might

require the exercise of such powers after the end of the Relevant Period;

(c) the aggregate number of Shares allotted or agreed conditionally or

unconditionally to be allotted (whether pursuant to options or otherwise) by the

Directors pursuant to the approval in paragraph (a) above, otherwise than

pursuant to (i) a Rights Issue (as defined below); or (ii) the exercise of any

options granted under the existing share option scheme of the Company; or (iii)

any scrip dividend or similar arrangements providing for the allotment and issue

of Shares in lieu of the whole or part of a dividend on Shares in accordance with

the articles of association of the Company in force from time to time; or (iv) any

issue of Shares upon the exercise of rights of subscription or conversion under

the terms of any warrants of the Company or any securities which are

convertible into Shares, shall not exceed the aggregate of:

(aa) 20% of the number of shares of the Company in issue on the date of the

passing of this resolution; and

(bb) (if the Directors are so authorised by a separate ordinary resolution of the

shareholders of the Company) the number of shares of the Company

repurchased by the Company subsequent to the passing of this resolution

(up to a maximum equivalent to 10% of the number of shares of the

Company in issue on the date of the passing of resolution no. 5),

and the authority pursuant to paragraph (a) of this resolution shall be limited

accordingly; and
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(d) for the purposes of this resolution:

‘‘Relevant Period’’ means the period from the date of the passing of this

resolution until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the articles of association of the Company,

the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated and revised)

of the Cayman Islands (the ‘‘Companies Law’’) or any other applicable

law of Cayman Islands to be held; and

(iii) the passing of an ordinary resolution by the shareholders of the Company

in general meeting revoking or varying the authority given to the Directors

by this resolution;

‘‘Rights Issue’’ means an offer of Shares, or offer or issue of warrants, options

or other securities giving rights to subscribe for Shares open for a period fixed

by the Directors to holders of Shares on the register on a fixed record date in

proportion to their then holdings of Shares (subject to such exclusion or other

arrangements as the Directors may deem necessary or expedient in relation to

fractional entitlements, or having regard to any restrictions or obligations under

the laws of, or the requirements of, or the expense or delay which may be

involved in determining the existence or extent of any restrictions or obligations

under the laws of, or the requirements of, any jurisdiction outside Hong Kong or

any recognised regulatory body or any stock exchange outside Hong Kong).’’

5. To, as special business, consider and, if thought fit, pass with or without

modifications, the following resolution as an ordinary resolution:

‘‘THAT:

(a) the exercise by the Directors during the Relevant Period (as defined below) of

all powers of the Company to purchase the Shares on the Stock Exchange or any

other stock exchange on which the Shares may be listed and recognised by the

Securities and Futures Commission and the Stock Exchange for such purpose,

and otherwise in accordance with the rules and regulations of the Securities and

Futures Commission, the Stock Exchange, the Companies Law and all other

applicable laws in this regard, be and the same is hereby generally and

unconditionally approved;

NOTICE OF AGM

– 26 –



(b) the number of Shares which may be purchased by the Company pursuant to the

approval in paragraph (a) during the Relevant Period shall not exceed 10% of

the aggregate number of shares of the Company in issue as at the date of the

passing of this resolution and the authority pursuant to paragraph (a) of this

resolution shall be limited accordingly; and

(c) for the purposes of this resolution, ‘‘Relevant Period’’ means the period from

the date of the passing of this resolution until whichever is the earliest of:

(i) the conclusion of the next annual general meeting of the Company;

(ii) the expiration of the period within which the next annual general meeting

of the Company is required by the articles of association of the Company,

the Companies Law or any other applicable law of Cayman Islands to be

held; and

(iii) the passing of an ordinary resolution by the shareholders of the Company

in general meeting revoking or varying the authority given to the Directors

by this resolution.’’

6. To, as special business, consider and, if thought fit, pass with or without

modifications, the following resolution as an ordinary resolution:

‘‘THAT the Directors be and they are hereby authorised to exercise the authority

referred to in paragraph (a) of resolution no. 4 above in respect of the number of

shares of the Company in issue referred to in sub-paragraph (bb) of paragraph (c) of

such resolution.’’

By order of the Board

Fu Shek Financial Holdings Limited

Sy Man Chiu

Executive Director

Hong Kong, 31 July 2020

Registered office:

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

Principal place of business in Hong Kong:

Room 2705-6, 27/F

Tower One, Lippo Centre

89 Queensway

Hong Kong
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Notes:

1. A member entitled to attend and vote at the AGM convened by the above notice is entitled to appoint one proxy

or, if the member holds two or more Shares, to appoint more than one proxy, to attend and, subject to the

provisions of the articles of association of the Company, to vote on his behalf. A proxy need not be a member of

the Company but must be present in person at the AGM to represent the member. If more than one proxy is so

appointed, the appointment shall specify the number and class of Shares in respect of which each such proxy is so

appointed.

2. In order to be valid, the form of proxy must be deposited together with a power of attorney or other authority, if

any, under which it is signed or a notarially certified copy of that power or authority, at the offices of the

Company’s branch share registrar in Hong Kong, Union Registrars Limited at Suites 3301-04, 33/F., Two

Chinachem Exchange Square, 338 King’s Road, North Point, Hong Kong as soon as possible and in any event not

later than Wednesday, 23 September 2020 at 4:00 p.m. (Hong Kong Time). Completion and return of a form of

proxy will not preclude a shareholder of the Company from attending in person and voting at the AGM or any

adjournment thereof, should he so wish and in such event, the form appointing a proxy shall be deemed revoked.

3. In relation to proposed resolutions no. 4 and 6 above, approval is being sought from the shareholders for the grant

to the Directors of a general mandate to authorise the allotment and issue of shares of the Company under the

Listing Rules.

4. In relation to proposed resolution no. 5 above, the Directors wish to state that they will exercise the powers

conferred thereby to repurchase Shares in circumstances which they deem appropriate for the benefit of the

shareholders of the Company. An explanatory statement containing the information necessary to enable the

shareholders to make an informed decision to vote on the proposed resolution as required by the Listing Rules is

set out in Appendix I to the circular of the Company dated 31 July 2020.

5. For the purpose of determination of eligibility to attend and vote at the AGM, the Register of Members will be

closed from Tuesday, 22 September 2020 to Friday, 25 September 2020, both days inclusive, during which period

no transfer of shares will be registered. The record date for determining the entitlement of the shareholders of the

Company to attend and vote at the Meeting will be on Friday, 25 September 2020. All transfers of shares of the

Company accompanied by the relevant share certificates must be lodged with the Company’s Hong Kong branch

share registrar, Union Registrars Limited at Suites 3301-04, 33/F., Two Chinachem Exchange Square, 338 King’s

Road, North Point, Hong Kong, for registration not later than 4:00 p.m. on Monday, 21 September 2020.

6. If Typhoon Signal No. 8 or above is hoisted, or a ‘‘black’’ rainstorm warning signal or ‘‘extreme conditions after

super typhoons’’ announced by the Government of Hong Kong is/are in force in Hong Kong at or at any time after

12:00 noon on the date of the Meeting, the Meeting will be postponed. The Company will publish an

announcement on the website of the Company at www.hkfsfinance.com and on the website of the Stock Exchange

at www.hkexnews.hk to notify Shareholders of the date, time and venue of the rescheduled meeting.
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